
 To: Board of Directors  
From: Caryn Metsker, Executive Director of Financial Services 
Date: August 21, 2023 
Subject: Monthly Budget Status Report – July 2023 

The information contained in this report is for the fiscal beginning September 1, 2022, through July 2023. A brief summary of key 
points in operating revenue and expenditures is provided below: 

• General Fund: 
o YTD Revenue: $89.4 million (90% of budget) 

 $6.8 million more than July 2022 
 Property Tax Collections = $11.2 million
 State & Federal Apportionment = $77 million

o YTD Expenditures: $94.1 million (92.3% of budget).
 $9 million more than July 2022 
 Labor costs make up most expenditures across all programs at approximately $80.6 million (85% of expenditures),

along with a mandatory IPD (cost of living) increase of 5.5% this year. 
 Salary & Benefits are $6.4 million more than last year at this time 

o Fund balance is estimated to be $10 million at the end of the year. 

• Capital Projects Fund: 
o YTD Revenue: $6.2 million

 Property Tax Collections = $5.8 million
o YTD Expenditures: $1.2 million

 Transfer to Debt Service Fund: $4,630,550
 $1 million spent on facility upgrades so far 

o Fund Balance is $3.7 million 

• Debt Service Fund: 
o YTD Revenue: $7.6 million

 Property Tax Collections = $1.7 million
 Transfer from CPF for Non-Voted Bonds = $4.6 million 

o YTD Expenditures: $5.6 million
 Bond Payments are processed in December and June 

o Fund Balance is $16.8 million 

• ASB Fund:
o YTD Revenues: $549,189

 $125,894 more than July 2022 
o YTD Expenditures: $457,679 

 $48,006 more than July 2022 
o Fund Balance is $685,294 

• Transportation Fund: 

o YTD Revenues: $65,735
o YTD Expenditures: $496,040
o Fund balance is $1.4 million
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Jun-19 Jun-20 Jun-21 Jun-22 Jun-23
Revenue $66,060,860 $66,691,595 $67,951,250 $73,440,987 $73,302,363
Expenditures $65,946,026 $68,701,698 $69,589,086 $77,097,032 $82,410,836

GENERAL FUND 
5 YEAR COMPARISON OF REVENUE & EXPD

Certificated
Salaries

Classified
Salaries

Employee
Benefits

Supplies & Inst
Materials

Purchased
Services Travel Capital Outlay Total

Expenditures
Jul-23 42,668,085.0 15,607,482.0 22,330,077.0 5,910,663.00 5,796,072.00 234,382.00 404,573.00 92,951,334.0
Jul-22 39,376,066.0 14,288,793.0 20,508,489.0 4,891,811.00 5,383,538.00 161,015.00 352,441.00 84,962,153.0
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Jul-19 Jul-20 Jul-21 Jul-22 Jul-23
Revenue $15,522,442 $2,785,290 $10,814,185 $7,568,543 $6,222,076
Expenditures $2,694,613 $4,306,219 $18,925,280 $9,297,730 $5,860,630

CAPITAL PROJECTS FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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Jul-19 Jul-20 Jul-21 Jul-22 Jul-23
Revenue $7,826,710 $8,552,353 $5,501,017 $7,640,291 $7,628,534
Expenditures $5,230,133 $5,530,753 $4,664,112 $5,010,675 $5,620,550

DEBT SERVICE FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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Jul-19 Jul-20 Jul-21 Jul-22 Jul-23
Revenue $533,983 $384,093 $100,873 $423,295 $549,189
Expenditures $467,811 $315,899 $71,233 $410,942 $457,679

ASB FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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Jul-19 Jul-20 Jul-21 Jul-22 Jul-23
Revenue $131,491 $15,834 $1,400 $18,718 $65,735
Expenditures $726,531 $606,140 $549,178 $- $496,040

TRANSPORTATION VEHICLE FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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The following Budget Status Report provides detailed revenue and expenditure information within the 
following column headings for each fund: 
 
 

Column Title Description 
Actual thru July 2022 The actual revenue & expenditure amounts posted in the 

financial records as of the same month in the previous year.  
Budget The original budget amount as adopted by the Board of 

Directors for the 2022-2023 School Year. 
Actual thru July 2023 Includes revenues and expenditures posted in the financial 

records through the current period. 
Budget Remaining The difference between the Budget and the Actual amounts 

posted (revenues yet to be received; or expenditures yet to be 
paid) 

% of Budget The actual amounts posted as a percentage of the budget 
adopted 

Current Year to Prior 
Year Comparison 

Computation of the increase or decrease in 
revenue/expenditures as compared to the same month in the 
previous year. 
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